OF SOUTH CAROLINA

SECTION 2: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 3rd day of June, 1950.
(R1274, H2659)            No. 1342
AN ACT To Authorize The Board Of Trustees Of Four Pines
School District No. 60 In Orangeburg County To Borrow Not
Exceeding Four Thousand ($4,000.00) Dollars To Be Used For
The Purchase Of A Bus For The Transportation Of Pupils, And
To Provide For The Payment Of Any Debt So Incurred.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Four Pines school district No. 60 borrow purchase
bus, Orangeburg County.-That the Board of 'Trustees of Four
Pines School District No. 60 in Orangeburg County and the County
Treasurer of said county are authorized and empowered to borrow
from the South Carolina Sinking Fund Commission or from any
other available source not exceeding four thousand ($4,000.00) dol-
lars, to be used in the purchase of a bus for said district for the trans-
portation of school pupils. The amount so borrowed shall be evidenced
by a note or notes executed by all of the members of the board of
trustees of said district and the county treasurer of Orangeburg
County, and shall bear a rate of interest not in excess of four (4%)
per cent, and shall have such maturity and be payable at such place
as the said board and the county treasurer may determine. The said
officials are also authorized to execute renewals for any portion of
the indebtedness, provided that no obligation executed pursuant to
this authority shall have a maturity date later than five (5) years
from the date of the original obligation.
SECTION 2: Payment.-That in order to provide for the pay-
ment of the indebtedness hereby authorized, there is levied annually,
a tax upon all the taxable property in the said Four Pines School Dis-
trict No. 60 of Orangeburg County sufficient to retire the loan and
interest within a period of five (5) years. The proceeds of this tax

No. 1342]

3403


